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7R

ACTION FOR REACH OUT
INCOME AND EXPENDITURE ACCOUNT

For the year ended 30th June 2009

(Expressed in Hong Kong Dollars)

NOTE 2009
INCOME
Donations received 4 686,357
Donations box income 14,449
Donations from walkathon -
Income from sales of toys, stationery, houseware,
decoration materials, etc. 20,947
(Deficit)/surplus on sales of condom 5 (2,003)
Service income 47,930
Membership fees income 3,250
Income from workshops -
Net activities income 6 11,811
Interests income 15,789
Sundry income -
798,530
EXPENDITURE
Salaries and allowance 68,702
Mandatory provident fund contribution 7,919
Service charges 12,000
Rent, rates and management fee 81,670
Loss on exchange 8,933
Local and oversea traveling expenses 29,521
Food and refreshment 6,038
Outreach material expenses 17,354
Bank charges 2,252
Insurance 4,336
Repair and maintenance 1,074
Postage, stationeries and printing 11,019
Telephone, fax and internet 523
Water and electricity 1,434
Audit fee 6,600
Accountancy fee 21,486
Sundry expenses 2,447
Computer expenses 492
Web-site design and development charges 2,100
Depreciation 2,837
Intangible asset written off 1
Deficit on the project 7 =
288,738
SURPLUS FOR THE YEAR 8 509,792

The accompanying notes form part of these financial statements

2008

70,768
28,465
49,487

21,275
197
106,791
1,900
200

40,237
21,200

341,220

69,433
6,667

99,368
314
736

711
1,435
11,943
41
1,432
(200)
3,507
6,600
19,731
7,019
12,398
7,000

248,137

93,083
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7h

ACTION FOR REACH OUT
BALANCE SHEET

As at 30th June 2009

(Expressed in Hong Kong Dollars)

NOTE 2009 2008
ASSETS
NON CURRENT ASSETS
Fixed assets - property, plant and equipment 1" 11,348 1
Intangible assets 12 B 1
11,348 2
CURRENT ASSETS
Inventories 13 17,396 24,529
Reimbursable project costs 14 317,605 345,523
Account and other receivables 16 49617 134,831
Cash and cash equivalents 17 2,085,840 1,463,958
2,470,458 1,968,841
Less: CURRENT LIABILITIES
Project funds not yet utilised 156 128,145 261,892
Deferred income 18 155,002 -
Account and other payables 19 25,368 43,452
308,515 305,344
Net current assets 2,161,943 1,663,497
NET ASSETS 2,173,291 1,663,499
ACCUMULATED SURPLUS 2,173,291 1,663,499

Approved and authorised for issue by the board of executive committee on 5th December 2009

@i (Q%P

Chairp#rson ' Q// readurer’
The accompanying notes form part of tese financial statements
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7R

ACTION FOR REACH OUT

NOTES TO THE FINANCIAL STATEMENTS
30th June 2009

(Expressed in Hong Kong Dollars)

3. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

The association's management makes assumptions, estimates and judgements in the process of
applying the association's accounting policies that affect the assets, liabilities, income and expenses in
the financial statements prepared in accordance with HKFRSs. The assumptions, estimates and
judgements are based on historical experience and other factors that are believed to be reasonable
under the circumstances. While the management reviews their judgements, estimates and assumptions
continuously, the actual results will seldom equal to the estimates.

Key assumption and other key sources of estimation uncertainty
Certain key assumptions and risk factors in respect of the financial risk management are set out in note

22.
2009 2008
4. DONATIONS RECEIVED
Lee Hysan Foundation 500,000 -
Barry & Martin's Trust 38,787 ~
Missionary Sisters of St. Columban 16,993 -
Others 130,577 70,768
686,357 70,768
5. (DEFICIT)/SURPLUS ON SALES OF CONDOM
Sales 98,269 13,336
Less: Cost of sales
Opening inventories 24,529 -
Purchase 68,855 30,916
Less: Closing inventories (17,396) (24,529)
75,988 6,387
Less: Expenditure
Salaries 21,270 6,752
Traveling and other expenses 3,014 -
24,284 6,752
(2,003) 197
6. NET ACTIVITIES INCOME
15 @FBERTORERE)
Donation and activities income 15,060 -
Less: Expenses for Barbeque (3,249) -
11,811 -

13
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10.

7

ACTION FOR REACH OUT

NOTES TO THE FINANCIAL STATEMENTS

30th June 2009

(Expressed in Hong Kong Dollars)

DEFICIT ON THE PROJECT

Project expenses
Less: Project grant income

SURPLUS FOR THE YEAR

Surplus for the year is arrived at after charging:
Staff costs
Salaries, allowance and other benefits in kind
Provident fund and mandatory provident fund contributories

Cost of inventories sold

Auditors' remuneration

Operating lease rentals
Land and building

EXECUTIVE COMMITTEES’ EMOLUMENTS

2009

1,485,919
(1,485,919)

68,702
7,919
76,621
75,988
6,600

81,670

008

1,432,347

(1,432,345)
2

72,164
6,667
78,831
6,387
6,600

99,368

During the years ended 30th June 2008 and 2009, no amount has been paid in respect of executive
committees’ emoluments, executive committees’ or past executive committees' pensions or for any
compensation to executive committees or past executive committees in respect of loss of office.

INCOME TAX

No provision for Hong Kong profits tax is required as the association is an approved charitable
organisation exempted from all tax under section 88 of the Hong Kong Inland Revenue Ordinance.

14
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16.

17.

18.

19.

20.

7R

ACTION FOR REACH OUT

NOTES TO THE FINANCIAL STATEMENTS
30th June 2009

(Expressed in Hong Kong Dollars)

2009 008
ACCOUNT AND OTHER RECEIVABLES
Account receivable 1,014 99,592
Interests receivables 4,617 1,639
Deposits and prepayment 43,986 33,600
49,617 134,831
CASH AND CASH EQUIVALENTS
Time deposits with banks 988,194 983,356
Cash at bank and in hand 1,097,646 480,602
2,085,840 1,463,958
DEFERRED INCOME
Global Fund for Women
At 1st July 2008/2007 - -
Receipts for the year 155,002 -
At 30th June 2009/2008 155,002 -
ACCOUNT AND OTHER PAYABLE
Accrued charges 25,368 43,452

EMPLOYEE BENEFIT OBLIGATIONS

a.

Long service payments

Under the Hong Kong Employment Ordinance, the association is obliged to make lump sum
payments on cessation of employment in certain circumstances to certain employees who have
completed at least five years of service with the association. The amount payable is dependent
on the employees' final salaries and years of service, and is reduced by entitlements accrued under
the company's retirement plan that are attributable to contributions made by the association. The
association does not set aside any assets to fund any remaining obligations.

The present value of unfunded obligation to make long-service payment under the Hong Kong
Employment Ordinance are immaterial, the association does not account the provision for the
obligation.

Defined contribution retirement plan

The association participates in a Mandatory Provident Fund Scheme under the Hong Kong
Mandatory Provident Fund Schemes Ordinance (the MPF scheme) for employees employed under
the jurisdiction of the Hong Kong Employment Ordinance. The MPF scheme is a defined
contribution retirement plan administered by independent trustees. Under the scheme, the
employer and its employees are required to make contributions to the plan at 5% each of the
employees' relevant income, but subject to a cap of monthly relevant income of HK$20,000.
Contributions to the plan vest immediately.
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