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Nydia Pierevia
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ACTION FOR REACH OUT
INCOME AND EXPENDITURE ACCOUNT

For the year ended 30th June 2008

(Expressed in Hong Kong Dollars)

NOTE 2008 2007
INCOME
Donations received 5 70,768 222,571
Donations box income 28,465 15,890
Donations from walkathon 49,487 52,280
Income from sales of toys, stationery, houseware,
decoration materials, etc. 21,275 10,847
Income from sales of condom (net) 197 -
Service income 106,791 -
Membership fees income 1,900 2,700
Income from workshops 900 2,000
Interests income 40,237 55,438
Sundry income 21,200 48,600
Gain on exchange - 10,735
341,220 421,061
EXPENDITURE
Salaries and allowance 69,433 138,824
Mandatory provident fund contribution 6,667 4,560
Long service payment - 55,496
Rent, rates and management fee 99,368 183,230
Loss on exchange 314 B
Transportation and traveling expenses 736 (945)
Advertising - 2,000
Courses fee - 1,100
Outreach material expenses 711 5,042
Bank charges 1,435 1,167
Insurance 11,943 18,206
Repair and maintenance 41 B
Postage, stationeries and printing 1,432 1,290
Cleaning expenses - 132
Conference expenses - 4,338
Telephone, fax and internet (200) 1,859
Water and electricity 3,507 3,713
Audit fee 6,600 6,300
Accountancy fee 19,731 22,800
Sundry expenses 7,019 9,717
Computer expenses 12,398 1,561
Web-site design and development charges 7,000 -
Deficit/(surplus) on the project (net) 6 2 (1.772)
248,137 458,608
SURPLUS/(DEFICIT) FOR THE YEAR 7 93,083 (37,547)

The accompanying notes form part of these financial statements
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ASSETS

NON CURRENT ASSETS

Fixed assets - property, plant and equipment

Intangible assets

CURRENT ASSETS
Inventories

Reimbursable project costs
Account and other receivables
Cash and cash equivalents

Less: CURRENT LIABILITIES
Project funds not yet utilised
Account and other payables

Net current assets

Net assets

ACCUMULATED SURPLUS

Approved and authorised for issue by the board of executive committee on 9 2 DEC 2008

eflet

7R

ACTION FOR REACH OUT

NOTE

10
11

12
13
15
16

14

BALANCE SHEET
As at 30th June 2008

(Expressed in Hong Kong Dollars)

2008

—

24,529
345,523
134,831

1,463,958
1,968,841

261,892
43,452
305,344
1,663,497

1,663,499

1,663,499

Chairperson

ad
Ve

The accompanying notes form part of these financial statements
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2007
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391,019
66,237

1,215,659
1,672,915

84,434
18,067

102,501
1,670,414

1,570,416

1,670,416
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ACTION FOR REACH OUT

NOTES TO THE FINANCIAL STATEMENTS
30th June 2008

(Expressed in Hong Kong Dollars)

3. CHANGES IN ACCOUNTING POLICIES

The HKICPA has issued a number of new and revised HKFRSs that are effective for accounting periods
beginning on or after 1st January 2007 including:

- Amendments to HKAS 1 Presentation of Financial Statements: Capital Disclosures
- HKFRS 7 Financial Instruments: Disclosures

Amendments to HKAS 1 require the association to disclose information that enables users of its financial
statements to evaluate the association's objectives, policies and processes for managing capital. These
new disclosures are set out in note 21.

HKFRS 7 requires the association to disclose the significance of financial instruments for its financial
position and performance. These disclosures incorporate many of the requirements previously in HKAS
32, and the qualitative and guantitative information about exposure to risks arising from financial
instruments, including specified minimum disclosures about credit risk, liquidity risk and market risk.
These new disclosures are set out in note 22.

The application of the new and revised HKFRSs, including the amendments to HKAS 1 and HKFRS 7,
has no material effects on the association's financial performance and positions.

4. CRITICAL ACCOUNTING ESTIMATES AND JUDGEMENT

The association's management makes assumptions, estimates and judgements in the process of
applying the association's accounting policies that affect the assets, liabilities, income and expenses in
the financial statements prepared in accordance with HKFRSs. The assumptions, estimates and
judgements are based on historical experience and other factors that are believed to be reasonable
under the circumstances. While the management reviews their judgements, estimates and assumptions
continuously, the actual results will seldom equal to the estimates.

Key assumption and other key sources of estimation uncertainty
Certain key assumptions and risk factors in respect of the financial risk management are set out in note

22,
2008 2007
5. DONATIONS RECEIVED

Matilda Sedan Chair Race Charities Fund Committee - 88,200
Barry & Martin's Trust - 23,355
Mama Cash - 6,926
Others 70,768 104,090

70,768 222,571

12
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Fax : (852) 2770 1201
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